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c h arakteristik a

TRZBY (v mi.cur)
NET SALES inmi.cur

55,462 55,846

54,05
52,70

Towercom, a.s. je obchodna spolo¢nost zamerana
predovsetkym na poskytovanie sluzieb terestridlneho
a satelitného televizneho a rozhlasového vysielania
na celom Uzemi Slovenskej republiky a nadvazuje tak na
viac nez 60-ro¢nu histériu poskytovania vysielacich sluzieb
svojich predchodcov. Celkovl ponuku dotvaraju sluzby
distribucie modula¢nych signalov, mobilnych prenosov,
poradenstva, konzulta¢nej ¢cinnosti a frekvencného
pladnovania pre oblast vysielania.

Towercom je tiez vlastnikom rozsiahlej veZovej
infrastruktdry na Uzemi celého Slovenska a ponuka
sluzby ich prenajmu, projekcie, vystavby, technologickej
i netechnologickej Udrzby zariadeni  zdkaznikov.
Spoloc¢nost Towercom, a.s. poskytuje aj sluzby prenosu dat
a prenadjmu datovych okruhov i sluzby datového centra.
Délezitou sucastou v produktovom portféliu je prendjom
optickej pristupovej siete - FTTH v Bratislave.

Towercom, a.s. is a business company focused mainly on
the provision of terrestrial and satellite television and radio
broadcasting services throughout the whole territory
of the Slovak Republic. Towercom, a.s. is the successor of
Radiokomunikacie, 0.z, company and has over a 60-year-
long history of the provision of broadcasting services
behind it. In addition to the broadcasting services, the
company also provides services including the distribution
of modulation signals, mobile relays, consulting services
and frequency planning for the field of broadcasting.

Towercom also owns extensive transmission mast
infrastructure in the territory of the whole of Slovakia
and offers its leasing, projection, building and both
technological and non-technological maintenance
services for the devices of clients. In addition to the above,
Towercom, a.s. offers data transfer and the leasing of data
circuits services and also for data centre services. Rent of
the FTTH optical fi ber access network in Bratislava belongs
to the important part of the Towercom’s portfolio.



Prihovor generalneho riaditela / Talking to CEO

VAZENE DAMY, VAZENi PANI, MILI ZAKAZNICI A DIVACI,

Zmenami, ktorymi v nasej spolo¢nosti prechddzame reagujeme nielen na meniace sa
spravanie televiznych divakov, ale aj na nové potreby telekomunikacnych operatorov
a nasich zakaznikov. Sme presvedceni, ze neustdle inovovanie nasich sluzieb je cesta
ako ostat aj nadalej regionalnym lidrom na trhu televiznych, a infrastrukturnych sluzieb
a prindsat jedinecnu hodnotu pre vysielatelov, telekomunikacnych operatorov, firmy
aludi.

Rok 2017 bol velmi aktivnym rokom, nielen z pohladu vnutornej organizacie firmy, ale aj
vo vztahu k nasim zékaznikom a ¢oraz vyraznejsie aj vo vztahu ku koncovym uzivatelom
nasich reziden¢nych sluzieb. Vyrazny posun teda nastal najma v orientdcii nasich aktivit na
domacnosti, ktorym chceme neustéle prinasat viac uzivatelského komfortu a divackych
z&zitkov cez anténu.

Som rad, ze sa mézeme pochvalit pozitivnym trendom penetracie DVB-T na slovenskom
televiznom trhu, ktory prave v uplynulom roku zaznamenal vyrazny nérast v pocte
slovenskych domacnosti, ktoré prijimaju televizny signél prostrednictvom terestridlnej
antény. Prieskumy agentury GfK z novembra 2017 ukazuju, Ze kazda piata domécnost na
Slovensku prijima televizne vysielanie prostrednictvom antény. Okrem podpory volného
vysielania cez anténu sa nam podarilo stabilizovat na slovenskom trhu aj znacku Plustelka
a nadalej rozvijat novu stratégiu spolo¢nosti orientovanu na riesenia pre domacnosti.
Dalsou novinkou, ktorej realizacii sme sa pocas roka 2017 venovali, je poskytovanie
vysokorychlostného internetu pomocou LTE technolégie, ktord je dostupna v 9 lokalitach
na Slovensku a doplni komer¢nt ponuku rezidenénych sluzieb spolo¢nosti Towercom.
Tento rok sme divdkom ponukli aj viaceré technologické novinky. V spolupraci s RTVS sme
po prvy krat v histérii spristupnili prenosy z majstrovstiev sveta v hokeji prostrednictvom
aplikacie pre hybridnu televiziu. Prave rozvojom platformy HbbTV (hybridnej televizie) sa
nam dari terestrialne vysielanie zatraktivnit a ponuiknut divakovi porovnatelny komfort s
ostatnymi typmi vysielacich sluzieb.

Televizny trh sa meni a spolu s nim aj naroky a potreby moderného divaka. Sledujuc
tieto trendy sme sa rozhodli priniest na slovensky trh aj novu, medidlnu sluzbu. Vytvorili
sme vlastnu platformu, s atraktivnou a bohatou medialnou kniznicou, ktord umoznuje
sledovat aj zivé vysielanie, pretacat ho, ¢i vyberat si z televizneho archivu. Nasu novu
sluzbu pre domacnosti sme pod nadzvom otta predstavili na jar 2018.

Prostrednictvom dalsich inovacii zavddzame nové rieSenia do kazdodenného Zivota.
Nasu infrastruktdru vyuzivame ako otvorend siet pre vietkych, nielen pre ludi, ale aj pre
pristroje okolo nas. Preto sme do svojho portfélia zaradili aj poskytovanie siete loT.

Nase loT rieSenia pomahaju efektivne vyuzivat zdroje, ponutkaju unikdtne komunikacné
rie$enia a umoznuju obojsmernt komunikaciu vo vztahu k zariadeniam, ¢im pomahaja a
ulahcuju pracu ludom.

Nasa unikatna vezova infrastruktira, povazovana za tradicny symbol terestridlneho
vysielania , je tak aj v tejto digitalnej dobe sucastou moderného Zivota a nadalej
zabezpecuje komfort pre slovenské domacnosti. Sme radi, Ze aj v tomto roku sme mohli
rozvijat spolupracu v oblasti prenajmu vezovej infrastruktury, pokracovat vo vystavbe
novych vezi, technologickej i netechnologickej udrzbe pre nasich zakaznikov, ktorym
sme aj v tomto roku boli spolahlivym partnerom.

Rad by som sa na tomto mieste podakoval vSetkym zamestnanom spolo¢nosti Towercom,
nasim zakaznikom za prejavenu déveru a nasim akcionarom za moznost vytvarat nové,
moderné sluzby ako aj za moznost prijimat nové vyzvy a prinasat nové riesenia.

Tesim sa na nasledujuci rok a vstupujem do neho s odhodlanim byt nadalej spolahlivym
partnerom pre vysielatelov, telekomunikacnych operétorov, firmy a ludi.

Ivan Peschl -
generalny riaditel _— 7 —

DEARLADIES AND GENTLEMEN, DEAR CLIENTS AND SPECTATORS

Every change, which occurred in our company reflects not only a constantly changing
behavior of television spectators but also satisfies new needs of telecommunication
operators and our clients. We believe that a permanent innovation of our services
is the way how to maintain our position of the regional leader on the market of
television and infrastructure services and how to offer a unique value for broadcasters,
telecommunication operators, companies and people.

2017 was very active not only from internal organization of the company point of view,
but also in respect to our clients and more importantly in respect to the end users of
our residential services. There has been an immense improvement in the focus of our
activities on households, to which we wish to bring more users” comfort and spectators’
experiences trough antenna.

| am very pleased to announce a positive trend of DVB-T penetration on Slovak television
market and pleased to inform you about an intensive last year’s increase in number of
Slovak households receiving the television signal trough terrestrial antenna. Surveys
carried out in November 2017 by GfK agency show that each fifth household in Slovakia
receives the television broadcasting through antenna. In addition to the support of free
broadcasting through antenna we managed to stabilize Plustelka brand on the Slovak
market and to keep on developing new strategy of the company oriented to solutions
for households.

Another new service, which we implemented in 2017 was the provision of high-speed
internet through LTE technology accessible in 9 areas in Slovakia, which shall supplement
the commercial offer of residential services of Towercom company. This year we provided
our spectator with several technological innovations. In cooperation with RTVS, for
the first time in history, we provided the television transmissions from Men’s World Ice
Hockey Championships by means of an application for hybrid television. By means of
HbbTV (hybrid television) platform development we are successful in making terrestrial
broadcasting more attractive and providing our spectators a comparable comfort with
different types of broadcasting services.

The television market has constantly been changing along with expectations and needs
of a modern spectator. Having observed and captured these trends we decided to bring a
new media service on the Slovak market. We created our own platform with an attractive
and rich media library allowing our spectators to watch live broadcasting, replay it or
chose from the television archive. In spring 2018 we presented otta - our new service for
households.

Thanks to several more innovations we implement new solutions to everyday life. We use
our infrastructure as an open network for all not only for people but also mechanical
equipment around us. That is why we added the provision of loT network to our portfolio
as well.

Our loT solutions help to effectively use resources, offer unique communication solutions
and allow either-way communication in relation to equipment, thus helping people to
make their work easier.

Our unique tower infrastructure, considered to be a traditional symbol of terrestrial
broadcasting, is even in this digital era a part of a modern life and keeps on providing
Slovak households with comfort. We are very pleased to announce that we have been
able to develop the cooperation in the area of the lease of the tower infrastructure, to
continue in constructions and erections of new towers and to carry out technological
and non-technological maintenance for our customers to whom we have been a reliable
partner through this year as well.

I would like to say thank you to all our employees of Towercom company, our clients
for their confidence and to our shareholders for the possibility to create new, modern
services as well as for the possibility to take new challenges and to bring new solutions.
|'am looking forward to the next year and | start it with a resolution to remain a reliable
partner for broadcasters, telecommunication operators, companies and people.

Ivan Peschl -
CEO — - —




Identifikacné udaje / Identification data

obchodné meno

sidlo

ico

di¢

zapis v obchodnom registri

Statutdrny organ - predstavenstvo

dozorna rada

zakladné imanie
kontakt

VIAC AKO

Towercom, a.s.

Cesta na kamzik 14, 831 01 Bratislava, Slovenska republika
36 364 568

202 2201 709

OS Bratislava I, odd.: Sa, vlozka ¢.: 3885/B
Jifi ZrGst - predseda prestavenstva
Patrick Jean Victor Tillieux - podpredseda
Ing. lvan Peschl - ¢len

Eduard Cisérik

Roman Fisher

Radek Horak

29409 890 EUR

info@towercom.sk

NAPROJEKTOVANYCH

700 g?g%'fmov 990/0

Pokrytého
2 2 4 ZAMESTNANCOV Uzemia
signalom




Identifikacné udaje / Identification data

business name

registered office

Identification number

tax identification number

registered in the commercial register

statutory body - board of directors

supervisory board

basic capital

contact

MORE THAN

700

2 2 4‘ EMPLOYEES

Towercom, a.s.

Cesta na kamzik 14, 831 01 Bratislava, Slovak republic
36 364 568

202 2201 709

District Court Bratislava |, section: Sa, entry No.: 3885/B
Jifi Zrlst - Chairman of the Board

Patrick Jean Victor Tillieux - Vice-chairman of the Board
Ing. lvan Peschl - Member of the Board

Eduard Cisarik

Roman Fisher

Radek Horak

29 409 890 EUR

info@towercom.sk

DESIGNED
AND BUILT

MASTS 990/0
of Slovakia
covered

with signal




Identifikacné adaje / Identification data

SKUPINA MA ZRIADENU ORGANIZACNU ZLOZKU V CECHACH

obchodné meno

sidlo

ico

di¢

zapis v obchodnom registri

predmet podnikania

predmet ¢innosti

dcérske spoloc¢nosti - obchodné meno
sidlo

ico
zapis v obchodnom registri

Towercom, a.s. pobo¢ka Ceska republika

Bohdalecka 1483, 101 00 Praha 10 - Michle, Ceska republika

24194778

682 997 418

Mestsky sud Praha, oddiel A, vlozka ¢. 74867, datum zapisu 19. decembra 2011
Cinnosti bezdrétovych komunikacii

Budovanie a prevadzkovanie elektronickych komunikacnych sieti a s tym stvisiace
¢innosti /napriklad frekven¢né planovanie, meranie pokrytia a ruseni/

Towercom CR, a.s. ANTENA PLUS, a.s. TELECOM CORP, a.s.
Bohdalecka 1483, Cesta na Kamzik 14, Cesta na Kamzik 14

101 00 Praha 10 - Michle, 831 01 Bratislava 831 01 Bratislava

Ceska republika Slovenska republika Slovenska republika

285 82 365 44089112 36 464 074

Spolo¢nost zapisana Spoloc¢nost je zapisana Spolo¢nost je zapisana

v Obchodnom registri, v Obchodnom registri, v Obchodnom registri,
Mestského sudu v Prahe, Okresného sudu Bratislava I. Okresného sudu Bratislava |

Oddiel: B, Vlozka ¢islo: 18574 Oddiel: Sa, Vlozka ¢islo: 4445/B Oddiel: Sa, Vlozka ¢islo: 6136/B

THE COMPANY HAS ESTABILISHED A BRANCH IN THE CZECH REPUBLIC

business name

registered office

identification number

tax identification number

registered in the commercial register

scope of business

the subject of activity

subsidiary companies - Business name
registered office

identification number
registered in the commercial register

Towercom, a.s. pobocka Czech republic

Bohdalecka 1483, 101 00 Praha 10 - Michle, Czech republic

24194778

682997 418

Municipal Court Praha, section: A, entry No.: 74867, registration date19.12.2011

Wireless communication activities

Constructing and operating electronic communication networks and related
activities /such as frequency planning, measuring coverage and intrusions/

Towercom CR, as. ANTENA PLUS, a.s. TELECOM CORP, a.s.

Bohdalecka 1483, Cesta na Kamzik 14, Cesta na Kamzik 14

101 00 Praha 10 - Michle, 83101 Bratislava 83101 Bratislava

Czech republic Slovak republic Slovak republic

28582 365 44089112 36464 074

Company registered Company registered Company registered

in the commercial register in the commercial register in the commercial register

of the Municipal Court Praha, of the Municipal Court Bratislaval. of the Municipal Court Bratislava I.
Section: B, Entry No: 18574 Section: Sa, Entry No: 4445/B Section: Sa, Entry No: 6136/B



Portfolio sluzieb / Services portfolio

Vysielaciesluzby patriakhlavnym ¢innostiam spolo¢nostiTowercom,
a.s., s dlhodobou tradiciou a skisenostami v ich poskytovani. Svojim
unikdtnym know-how, infrastruktirou a postavenim na trhu je
spolo¢nost Towercom jedine¢nym partnerom pre podnikanie
v oblasti komunikdcii.

Towercom, a.s. zabezpecuje predovsetkym digitalne
terestridlne televizne vysielanie v Standarde SD a HD (MPEG2
a/alebo MPEG4) v Styroch celoplo$nych multiplexoch DVB-T
a analégové terestridlné rozhlasové vysielanie prostrednictvom
vysielacich sieti v pasme VKV, ktorého stcastou je sluzba RDS
a v pasme SV. Od decembra 2015 zabezpecuje Towercom, a.s. aj
prevadzku digitdlneho rozhlasového vysielania T-DAB+. V sucasnosti
Towercom prevadzkuje 5 vysielacov T-DAB+, z ¢oho 2 boli spustené
pocas roka 2017. Zilina 31.05.2017 a Banska Bystrica 04.02.2017.
Satelitné vysielanie (DVB-S a DVB-S2) televiznych a rozhlasovych
programovych  sluzieb  vratane doplnkovych sluzieb je
zabezpecované vlastnymi uplinkovymi stanicami. Distribucia vacsiny
programovych sluzieb je realizovana prostrednictvom satelitu
a/alebo prostrednictvom radioreléovych tras.

Broadcasting services are among the main activities of Towercom,
a.s. We have a long-term tradition and breadth of experience in
providing such services and we are a reliable and trustworthy partner
in running businesses in the area of electronic media thanks to our
unique know-how, extensive infrastructure, and our position in the
market.

Towercom, a.s. provides mainly digital terrestrial television
broadcasting in SD and HD (MPEG 2 and/or MPEG 4) standards in
four full-area multiplexes as well as DVB-T and analogue terrestrial
radio broadcasting by virtue of broadcasting networks in the VKV
zone, together with RDS service and SV zone. Throughout 2015,
the company provided digital radio terrestrial broadcasting in
DRM+ standard (until 31.8.2015) and T-DAB+ standard (testing from
15.12.2015).

Satellite broadcasting of television and radio program services,
including additional services (DVB-S and DVB-S2), is provided by
our own uplink stations. The distribution of the majority of program
services is carried out by means of satellite and/or by the use of radio
relay tracks.

Satelitné vysielanie

Spolo¢nost Towercom, a.s. poskytuje satelitni kapacitu a uplinkové sluzby prostrednictvom vlastnych uplinkovych stanic na Slovensku
i v Cechach. K jednoznaénym vyhodam satelitného vysielania patri vysoka kvalita a spolahlivost vysielania, okamzité pokrytie obyvatelstva
nielen Slovenska, Ceskej republiky ale aj dalsich eurdpskych krajin, pomer cena/vykon, vyuzivanie renomovanej paneurdpskej satelitnej
pozicie 23,5° E, ochrana vysielania pred neopravnenym uzivanim ucinnym kryptovacim systémom, rychle reakcie na okamzité potreby
zakaznika.

Prenos obsahovej sluzby v digitdlnom satelitnom multiplexe je primarne poskytovany na vysielanie pre siroku $kalu zdkaznikov a vdruhom
rade pre distribuciu televiznych a rozhlasovych programovych sluZieb pre terestridlne vysielanie. Poskytovanim oblibenych doplnkovych
sluzieb EPG (elektronicky programovy sprievodca)¢i HbbTV (interaktivny pristup) sa zvysuje divacky komfort.

K najviac Ziadanym sluzbam patri sluzba ochrany vysielania pred neopravnenym uzivanim. Pouzivany ucinny kryptovaci systém umoznuje
presnu definiciu okruhu uzivatelov (divakov) a podmienok, za akych smu vysielanie prijimat. Zaujimavou sluzbou v oblasti satelitnej
distribucie je vkladanie regionalneho obsahu do multindrodného vysielania zékaznikov ako aj komplexna sprava obsahu pre vysielatelov.

Satellite broadcasting

Towercom, a.s. provides satellite capacity and uplink services by virtue of own uplink stations in Slovakia and the Czech Republic. One of
the main advantages of satellite broadcasting is the high quality and reliability of the broadcast signal, instant coverage of the population,
not only in Slovakia and the Czech Republic, but also other European countries as well, the price/capacity ratio, the use of the renowned
Pan-European satellite position of -23,5° E, the protection of broadcasting against unauthorized use by virtue of an effective encryption
system, and swift reactions to customers’ needs.

Satellite broadcasting, the transfer of content service in digital satellite multiplex format, is provided as the primary broadcasting method
for a wide range of customers; it can also guarantee the distribution of television and radio programme services for terrestrial broadcasting.
By providing popular additional EPG services (electronic program guides) or HbbTV (interactive access), customers’ comfort has been
increased.

The service of protecting broadcasting against unauthorized use is one of the most requested services. An effective encryption system
enables an exact definition of groups of users (viewers) and conditions under which users may receive broadcast signals. An interesting
service in the area of satellite distribution is inserting regional content into multinational broadcasting, as well as a complex administration
of content for broadcasters.



Portfolio sluzieb / Services portfolio

Prenajom infrastruktury a Datacentra

Towercom, a.s. vlastni na Slovensku rozsiahlu infrastrukturu vysielacich bodov, ktoré vyuziva pre vlastné sluzby vysielania, ale aj
pre najmy inym telekonumikacnym spolocnostiam a 3atnej a verejnej sprave. Rozsah ponuky je od jednoduchého umiesntnenia
zariadenia na lokalite Towercomu, az po dodanie na klti¢ zahrmajuce dodavku elektrickej energie s pripadnym zalohovanim, dohlad
zariadenia, jeho udrzbu, montdaz, projekciu a $pecializovany servis.

Sucastou prendjmu priestorov je aj ponuka najmu technologickych priestorov Towercom Datacentra v Bratislave. Towercom
Datacentrum je vyhradeny priestor uréeny pre umiestnenie serverov, datovych ulozisk, ¢i inych komunikacnych zariadeni nasich
zdkaznikov. Tento priestor vybaveny konektivitou na baze optickych vldkien s moznostou prendjmu kapacity, pripadne prenajmu
optickych vlakien v redundantnych trasach s fyzicky vylu¢enym sibehom. Okrem konektivity cez opticku siet su vzhladom
na polohu objektu k dispozicii aj vyhodné moznosti rieSenia spojenia prostrednictvom vzdusnych mikrovinnych prepojeni.

Rent of infrastructure and datacenter

Towercom, a.s. owns an extensive infrastructure of broadcasting points in Slovakia which the company uses for its own broadcasting
services, as well as granting commercial access to other telecommunication companies and state and public administration bodies.
The range of services on offer includes simple localization of equipment on Towercom land, as well as specialized delivery, including
electrical energy delivery, with possible storage, surveillance of equipment, in addition to its maintenance, mounting, and projection.
Included in the rent of premises is the offer of access to the technological premises of the Towercom datacenter in Bratislava. The
Towercom Datacenter is a reserved space designed for the placement of servers, data storage, or other communication equipment
of our customers. This facility is equipped with optical fibre connectivity with the option to lease capacity, eventually to lease optical
fibres in redundant paths with physically excluded concurrence. In addition to connectivity through optical network and taking into
consideration the position of the object there are suitable options available at the disposition for solving connections by means of
air microwave connections available.

Dohlad a udrzba

Towercom, a.s., poskytuje aj naslednd, preventivnu
netechnologicki a technologicku udrzbu stoziarov a
technoldgii. Sucastou ponuky spoloc¢nosti Towercom, a.s.
je i zabezpecenie vyroby ocelovych konstrukcii, vystavby
elektrickych pripojok, budovanie elektrickych rozvodni
a rozvodov, montaz koaxidlnych rozvodov, konektorov a
vinovodov. Okrem toho kazdoro¢ne na takmer 200 stoZiaroch
zabezpecuje aj ich preventivnu Udrzbu.Spolo¢nost Towercom,
a.s., marozsiahle skisenostiitradiciu v oblasti zabezpecovania
montaznych a udrzbovych prac vo vyskach. Zékaznikom
su ponukané komplexné sluzby, ktoré zahfaju aj naslednu
udrzbu stoziarov a technoldgii, ako aj monitoring a riadenie
sieti. Towercom, a.s. mad vybudované moderné pracovisko
nepretrzitého dohladu s kvalifikovanym personalom pre
1. Uroven podpory. Narodné manazovacie centrum (NMC)
je dolezitou sucastou poskytovanych sluzieb a pini tUlohu
zakaznickej podpory 24/7 ako nad technoldgiami tak aj nad
objektmi.Knajvyznamnejsim klientom patria prevadzkovatelia
mobilnych elektronickych komunikacnych sieti.

Supervision and maintenance

Towercom, a.s. also provides resultant and preventative
nontechnological and technological maintenance of
masts and technologies. Part of the services offered by
Towercom, a.s. includes the production of steel structures,
the construction of electrical connections, the construction
of electrical distribution stations and the distribution and
assembly of coaxial distributions, connectors and waveguides.
In addition, it also provides also preventative maintenance
for almost 200 masts annually. Towercom, a.s. has extensive
experience and tradition in the field of provision of assembly
and maintenance works at high elevations. It offers its clients
complex services, which also include the maintenance of
masts and technologies, as well as monitoring and network
management. Our company has built modern facilities for
continuous supervision by qualified staff for first level support.
The National Management Centre (NMC) is an important part
of the services on offer and fulfi Is the tasks of 24/7 customer
support for both technology and objects. Among our largest
clients rank the providers of mobile electronic communication
networks.




Portfolio sluzieb / Services portfolio

Prostrednictvom nasho inova¢ného centra zavddzame nové rieSenia do kazdodenného Zivota.
Nasu infrastrukturu vyuzivame ako otvorenu siet pre vietkych, nielen pre ludi, ale aj pre pristroje okolo nas. Preto sme do svojho
portfélia zaradili aj poskytovanie siete IoT.

10T - INTERNET OF THINGS

Internet veci je nielen fenomén dnesnej doby, ale je aj dalSou revoltciou vo vnimani vztahu ¢lovek, stroj a ich pripojenie, pretoze
prindsa nové unikdtne moznosti ovladania, sledovania a zabezpecenie pokrocilych sluzieb. A tam, kde sa meni vnimanie sluzieb a
prichddza priestor pre nové riedenia, je samozrejmé, Ze Towercom zaujal liderské postavenie. Vy si teda moéZete uzivat nasu siet loT.

TECHNICKE DETAILY

e Towercom loT siet je budovand na unikatnej podpornej infrastrukture spolo¢nosti pouzitim univerzalnej komunikacnej
technolégie LoRa WAN vyvijanej pre siete typu M2M.

® Aplikacna vrstva je plne prisposobitelnd Specifickym poziadavkam zédkaznikov umoznuje pristup k datam cez zelané
aplikacné rozhranie, takisto zabezpecuje ich spracovanie a archivovanie v pripade potreby

¢ Siet je zalozena na univerzalnej komunikacii zariadeni s radiovymi uzlami principom “kdekolvek a kedykolvek”

e Unikatne komunikac¢né riesenie popri zdkladnom prenose udajov umoziuje aj obojsmerni komunikaciu vo vztahu
k zariadeniam

TOWERCOM IOT RIESENIE SPAJA A USMERNUJE TOKY DAT, KTORE POMAHAJU A ULAHCUJU PRACU LUDOM

By virtue of our innovation center we implement new solutions to everyday life. We use our infrastructure as an open network for
all, not only for people but also for technical equipment around us. This is the reason why we added the provision of loT network
to our portfolio.

10T - INTERNET OF THINGS

Internet is not only a phenomenon of current era but it also is a revolution in perceiving the relation between man, machinery
and their connecting, thanks to new unique possibilities of control, monitoring and securing advanced services. Towercom has
definitely become a leader right there where the perception of services has changed and space for new solutions has arrived. Thus
you can enjoy our loT network.

TECHNICAL DETAILS

® Towercom loT network is built on a unique supporting infrastructure of the company with the assistance of LoRa WAN
universal communication technology used for networks of M2M type.

e Application layer is fully adjusted to specific requirements of clients and allows access to data by means of wished application
interface. Moreover, it secures data processing and data archiving, if necessary.

e The network is based on universal communication of equipment with radio nodes using the principle of “everywhere
and anytime”

e Unique communication solution along with basic data transmission allows a two-way communication in relation to technical
equipment.

TOWERCOM IOT SOLUTION CONNECTS AND REGULATES DATA FLOWS PROVIDING PEOPLE WITH ASSISTANCE
IN THEIR WORK AND MAKING THE WORK A LOT EASIER



Hodnotenie skupiny / Company Rating

Towercom, a.s. patri k najvacsim spolo¢nostiam poskytujucim sluzby
na telekomunika¢nom trhu na Slovensku a je najvac¢sou spolo¢nostou v oblasti
vysielania, ktord na tomto trhu pdsobi. Podla prieskumu Trend Analyses bola
spolo¢nost Towercom, a.s. v roku 2017, stvrtym najvacsim telekomunikacnym
podnikom podla vysky trzieb na Slovensku.

Stabilny rast trzieb spolo¢nosti Towercom, a.s., ako aj jedna z najvyssich EBITDA
v segmente datovych sluzieb st vysledkom neustalych investicii do zlepSovania
a rozsirovania poskytovanych sluzieb zakaznikom. Investicie do inovativnych
technickych rieseni spolu s odbornostou timu Towercom, a.s. tvoria dobry
zaklad aj pre buduci rast trzieb.

Towercom, a.s. is one of the biggest companies providing services in the
telecommunication market in Slovakia and is the biggest company in the
broadcasting field operating in this market. According to a survey by Trend
Analyses, in 2017 Towercom, a.s. was the fourth biggest telecommunication
company in Slovakia in terms of financial turnover.

The stable growth in Towercom’s turnover, as well as it having one of the
highest EBITDA in the data services sectors, are both the result of continual
investment in the improvement and expansion of our services. Investment in
innovative technical solutions, together with the professionalism of our whole
team, provide a good basis for even further increases in future turnover.

Telekomunikacné podniky v SR podla trzieb (2017)

Telecommunication Operators Ranked by Sales Revenue (2017)

Spolo¢nost Trzby spolu Zmena
(tis. €) (%)
2017 2016 2017/2016
1. Slovak Telekom, a.s., Bratislava 747 837 765984 2,4
2. Orange Slovensko, a.s., Bratislava 554683 551898 0,5
3. 02 Slovakia, s.r.o., Bratislava 267 199 251279 6,3

4. Towercom, a.s., Bratislava

5.Swan, a.s., Bratislava 47 730 47737 0,0
6. Benestra, s.r.o., Bratislava 41497 45153 -8,1
Company 2016 2015 2016/2015
Total sales Change
(000 €) (%)

PODIEL JEDNOTLIVYCH SLUZIEB
NA CELKOVYCH TRZBACH
SKUPINY
42,90%
SERVICES SHARE
ONTOTAL SALES

22,18%

Pridana hodnota Vlastné imanie Investicie Zisk po zdaneni  Priemerny pocet
(tis. €) (tis. €) (tis. €) (tis. €) zamestnancov
2017 2017 2017 2017 2016 2017

366 855 1115774 144 429 72924 66 726 3459
234945 284 367 95700 92221 81700 1133
117173 160 709 48 789 47 186 41705 637

15814 45234 7470 -7613 -6 581 260

22 840 6949 5624 -2014 -2177 171

2016 2016 2016 2016 2015 2016
Added Value Own Capital Investments After-tax profit ~ Average number

(000 €) (000 €) (000 €) (000 €) of employees

e, 8

20,02%

13,65%




Ekonomické ukazovatele / Economic indicators

V roku 2017 dosiahla spolo¢nost Towercom, a.s. EBIDTA na In 2017, Towercom group has continued the process of

urovni 22 251 tis EUR a vysledok hospodarenia po zdaneni, transformation and changes. In 2017, Towercom, a.s. reached

stratu na Urovni -5 487 tis EUR. EBIDTA of EUR 22 251 and a result of operating income before
taxes was a loss in the amount of EUR 5487 thousand.

Predstavenstvo spolo¢nosti navrhuje vysporiadat stratu za rok

2017 pretctovanim na tarchu G¢tu neuhradend strata minulych ~ The Board of directors suggests settling the loss made in 2017

rokov. by debiting the account of unpaid losses of past years.

Prehlad ekon ych ukazovatelov za rok 2017 (v tis. EUR /
Towercom, a.s. Skupina Towercom

rok2016 rok2017 rok 2015 rok 2016 rok 2017
Trzby/ Net sales 55846 49713 54831 55392 49954
EBITDA 26 826 22251 27 574 27 096 22262
Cisty zisk / ROE -1 605 -5 487 9465 -3620 -5285
Odpisy / Depreciation -16 210 -16 167 -18 855 -18 966 -15723
Majetok / Assets 204 143 192619 234515 213539 202 486
Vlastné imanie / Equity 30071 24584 44 087 40 467 35183
ROE -5,34 -22,32 21,47 -8,95 -15,02
Zadlzenost / Indebtedness 85,17% 87,01% 81,20% 81,05% 82,62%
Pracovnici / Employees 217 223 223 218 224
Osobné naklady / Personnel expenses -7 539 -7 239 -6 607 -7 581 -7 297
Trzba za predaj / Revenue from sales 0 25 66 34 25
Néklady na predaj / Cost of sales 0 -24 -84 -5 -24
Obchodna marza / Trade margin 0 0 -18 29 1
Trzby za vlastné sluzby / Revenues from own services 55846 49 688 54 831 55392 49929
Vyrobna spotreba / Consumption -21101 -19 448 -20374 -20 321 -19352
Pridana hodnota / Added value 34745 30240 34439 35100 30578
Osobné naklady / Personnel cost -7 539 -7 239 -6 607 -7 581 -7 297
Dane a poplatky / Taxes and fees -132 -125 -130 -132 -125
Ostatné prev. néklady / Other operating costs -428 -455 -479 -408 -715
Ostatné prev. vynosy / Other opeerating revenues 52 38 139 28 39
EBIDA I. 26 698 22459 27 362 27 007 22480
Zisk z predaja majetku / Profit from disposal of assets 65 40 -97 65 39
Opravné polozky / Adjustmens 62 -247 308 24 -257
EBIDA Il 26 825 22251 27573 27 096 22262
Odpisy / Amortization -16 210 -16 167 -18 855 -18 966 -15723
Prevadzkovy zisk / Operating Profit 10616 6084 8718 8130 6539
Zisk z financnej ¢innosti / Financial activity profit -11612 -10 456 -12748 -11 667 -10617
Zisk z beznej ¢innosti / Ordinary services profit -996 -4371 -4 030 -3537 -4 080
Dan z prijmov / Income tax -609 -1115 13495 -83 -1205
Zisk netto / Net profit -1 605 -5 487 9465 -3620 -5285
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Kvalita a bezpecnost / Quality and safety

Kvalita, bezpec¢nost a ochrana zZivotného prostredia

Od zavedenia integrovaného manazérskeho systému
v spoloc¢nosti Towercom, a.s. v roku 2009 moZeme konstatovat,
Ze systém zloZzeny zo systému riadenia kvality podla normy
STN EN ISO 9001:2008, systému riadenia ochrany zivotného
prostredia podla normy STN EN ISO 14001:2004 a systému
riadenia informacnej bezpecnosti podla normy STN ISO/IEC
27001:2013, sa stal integrdlnou a Zivou sucastou riadenia
procesov v nasej spolo¢nosti. Nasou ulohou v tejto oblasti je
IMS neustiéle zlepsovat a zvysovat povedomie zamestnancov o
jeho ulohe a prospesnosti. Tento systém je v nasej spolo¢nosti
chapany ako ulinny nastroj riadenia a dokumentovania
postupov, ako aj riadenia vyslednej kvality dodavanych
produktov.

Zéakaznici, ako aj potencidlni zadkaznici, dnes uz Standardne
vyzaduju zavedeny systém riadenia kvality, ktory je povazovany
za urcitu zaruku Gcinného riadenia spolo¢nosti. My sme v3ak isli
daleja chceme dokdzat, ze nasa spolo¢nost poskytuje bezpecné
a environmentalne vyvazené produkty, ¢oho hlavnou zarukou
je certifikovany integrovany manazérsky systém.

Quality, safety and environment protection

The company management declared that untegrated
management system consists of the system of quality
management according to STN EN ISO 9001:2008, the
environmental safety management system according to STN
EN ISO 14001:2004 and the information security management
system according to STN ISO/IEC 27001:2013 became an
integral part of process management in our company. We are
continuously improving our system and raise our employees’
awareness to its importance and usefulness. This system is an
effective tool for the management and the documentation of
procedures, as well as for the fi nal control of quality of products
we deliver.

Customers and potential customers usually require a system
of quality management, that is regarded as a guarantee of the
effective company governance. We, in Towercom decided to go
even further and our certifi ed integrated management system
helps us to prove, that we deliver safe and environmentally
balanced products.
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Stratégia skupiny / Company’s strategy

Stratégia skupiny

Stratégia spolo¢nosti sa opiera o vyuzivanie nasej unikatnej infrastruktury
na zabezpecenie distribucie informdacii a zdbavy do domacnosti.

Verime, ze hybridné terestridlne vysielanie prindsa hodnotu nielen televiznym
vysielatelom, ale aj koncovym uzivatelom, divdkom. Zvysenie uzivatelského
komfortu prostrednictvom inovativnych rie$eni a naplihanie potrieb televiznych
vysielatelov a divékov, je nasou neustalou vyzvou, ktord ndm pomaha zlep3ovat
sa a rast.

Sme hrdi, ze od roku 1926 prindsame nepretrzitd sluzbu domacnostiam
v podobe rozhlasového vysielania. Nasou zodpovednostou je hladat rieSenia
ako tuto sluzbu skvalitfiovat a zdokonalovat.

Nasou snahou je a bude, byt prvou volbou pre mobilnych operatorov nielen
¢o sa tyka prenajmu nadej vezovej infrastruktury, ale aj sluzieb spojenych
s jej vystavbou, udrzbou a prevadzkou. Nase Usilie smeruje ku komplexnému
zabezpeceniu vietkych uvedenych ¢innosti s cieflom byt pre nasich zakaznikov
partnerom, na ktorého sa mézu za kazdych okolnosti a podmienok spolahnut.

Dlhoro¢né skusenosti nasich lfudi, nasa infrastruktira a vasen neustale
sa technologicky zlepSovat a prindsat inovativne rieSenia, nas motivuje
k nepretrzitému skvalithovaniu sluzieb pre nasich zdkaznikov v oblasti
infrastruktury a Sirenia medidlneho obsahu.

Vyhlad na rok 2018

Hlavnou viziou spolo¢nosti Towercom, a.s. je vybudovanie silnej trhovej
pozicie v rdmci bezdrétovej distriblcie televizneho a rozhlasového signélu
ako aj poskytovanie vezovej infrastruktury. Zaroven sa snazime prinasat
nové sluzby zaloZzené na technolégiach obojsmernej détovej komunikécie. V
spoloc¢nosti Towercom, a.s. verime, Ze vdaka nasim dlhoro¢nym skdsenostiam
a neustalemu technologickému napredovaniu, dokaZzeme nasim klientom
ponuknut vysokokvalitné sluzby v ramci infrastruktiry a Sirenia medialneho
obsahu.

————
———————
T ————————

Tvorime...

televiziu
budtcnosti

Klasicku televiziu menime na hybridnu,
interaktivnu a multimedidlnu platformu,
pristupnu a prispésobenu pre kazdého
¢loveka kdekolvek a kedykolvek.

infrastruktaru

buducnosti

Company'’s strategy

The company’s strategy is based on using our unique infrastructure in order to
secure the distribution of information and fun to households.

We believe that hybrid terrestrial broadcasting brings its value not only for
television broadcasters but also for end users and spectators. The increase of
users” comfort through innovating solutions and the fulfilment of needs of
our television broadcasters and spectators has always been our permanent
challenge pushing us to become even better and bigger.

We are proud to announce that since 1926 we have been providing households
with a permanent service in form of radio broadcasting. Our responsibility is to
look for solutions how to develop this service and how to improve its quality.
Our goal has been and always will be to be the first choice for mobile operators
not only in respect to the lease of our tower infrastructure but also in respect to
services related with its erection, maintenance and operation. Our effort aims
to a complex provision of all mentioned activities with the goal to become
a reliable partner for our clients who can place the trust to our company under
any circumstances and conditions.

Many years of experience of our people, our infrastructure and passion for
a permanent technological improvements and innovating solutions motivate
us to constantly improve our services for our clients in the area of infrastructure
and distribution of media content.

Prospects for 2018

Towercom'’s vision is to build a strong market position in the distribution of TV
and radio signals, as well as providing tower infrastructure. simultaneously,
we aim to bring new services based on technologies of two way data
communication. We believe that thanks to the many years of experience in the
market, and ongoing technological development, we can offer high quality
services to our clients in the areas of infrastructure and media broadcasting.

sluzby a produkty

Prostrednictvom nasho inovacného
centra zavadzame nové riesenia
do kazdodenného Zivota.

Nase produkty a sluzby pomahaju
nasim partnerom plnohodnotne vyuzit
ich potencial a zdsadnym spésobom
prispievaju k zvySovaniu kvality Zivota
fudi.

Cielene rozvijame technicku
infrastrukturu, vdaka ¢comu sme

pre telekomunikacnych operéatorov
prirodzenym partnerom pri poskytovani

ich sluzieb.

Nasu infrastruktdruvyuzivame ako
otvorendu siet, v ktorej su navzajom
prepojeni nie len udia alebo objekty
najréznejsich druhov, ale aj procesy, data a

veci okolo nas.

13






e

KPMG Slovensko spol. s r.o. Telephone +421 (0)2 59 98 41 11
Dvorékovo nabrezie 10 Fax +421(0)2 59 98 42 22
P.O.Box7 Internet  www.kpmg.sk

820 04 Bratislava 24

Slovakia

Dodatok spravy nezavislého auditora tykajuci sa vyroénej spravy

v zmysle § 27 odsek 6 zakona ¢. 423/2015 Z. z. o Statutarnom audite a o zmene
a doplneni zakona €. 431/2002 Z. z o Gétovnictve v zneni neskorsich predpisov
(,,zakon o Statutarnom audite*)

Akcionarovi, dozornej rade a predstavenstvu spoloénosti Towercom, a. s.:

Uskutoénili sme audit Gétovnej zavierky spoloénosti Towercom, a. s. (,Spolo¢nost®)
k 31. decembru 2017, ktora je uvedena v prilohe vyroénej spravy. K uctovnej zavierke
sme .28. marca 2018 vydali spravu nezavislého auditora v nasledovhom zneni:

Sprava z auditu Gic¢tovnej zavierky
Nazor

Uskuto&nili sme audit Gétovnej zavierky spolo¢nosti Towercom, a. s. (,Spolo&nost®),
ktora obsahuje stivahu k 31. decembru 2017, vykaz ziskov a strat za rok konciaci sa k
uvedenému datumu, a poznamky, ktoré obsahuju suhrn vyznamnych tctovnych zasad
a ucétovnych metdd.

Podla nasho nazoru, prilozena udtovna zavierka poskytuje pravdivy a verny obraz
finanénej situacie Spoloénosti k 31. decembru 2017 a vysledku jej hospodarenia za
rok konciaci sa k uvedenému datumu podla zakona ¢. 431/2002 Z. z. o uétovnictve
v zneni neskorSich predpisov (,zakon o Gétovnictve®).

Zaklad pre nazor

Audit sme vykonali podla medzinarodnych auditorskych standardov (International
Standards on Auditing, ISA). Nasa zodpovednost podla tychto Standardov je uvedena
v odseku Zodpovednost auditora za audit Uétovnej zavierky. Od Spolo¢nosti sme
nezavisli podla ustanoveni zakona ¢. 423/2015 Z. z. o Statutdrnom audite a 0 zmene
a doplneni zakona ¢. 431/2002 Z. z. o Uctovnictve v zneni neskorSich predpisov
(»zakon o statutarnom audite”) tykajlcich sa etiky, vratane Etického kédexu auditora,
relevantnych pre nas audit uétovnej zavierky a splnili sme aj ostatné pozZiadavky tychto
ustanoveni tykajucich sa etiky. Sme presvedceni, Ze auditorské dokazy, ktoré sme
ziskali, poskytuju dostatoény a vhodny zaklad pre nas nazor.

Zodpovednost Statutarneho organu a oséb poverenych spravou a riadenim za Gctovnu
zavierku

Statutarny organ je zodpovedny za zostavenie tejto Utovnej zavierky tak, aby
poskytovala pravdivy averny obraz podla zdkona o Uétovnictve a za tie interné
kontroly, ktoré povaZuje za potrebné na zostavenie uctovnej zavierky, ktora
neobsahuje vyznamné nespravnosti, ¢i uz v désledku podvodu alebo chyby.

Pri zostavovani Uétovnej zavierky je Statutarny organ zodpovedny za zhodnotenie
schopnosti Spolo¢nosti nepretrzite pokradovat vo svojej &innosti, za opisanie
skutoénosti tykajucich sa nepretrzitého pokra¢ovania v €innosti, ak je to potrebné, a
za pouzitie predpokladu nepretrzitého pokragovania v €innosti v Uétovnictve, ibaze by

KPMG Slovensko spol. s 1.0., & Slovak limited liability company Obchodny register Okresného sudu

and a member firm of the KPMG network of independent Bratislava |, oddiel Sro, viozka &. 4864/B ICOIRegistration number: 31 348 238
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(“KPMG International ), a Swiss entity. Bratislava |, section Sro, file No. 4864/B Licence number of statutory auditor: 96



mal v umysle Spolo¢nost zlikvidovat alebo ukonéit jej ¢innost, alebo by nemal inG
realistickl moznost nez tak urobit.

Osoby poverené spravou ariadenim su zodpovedné za dohlad nad procesom
finanéného vykaznictva Spolo¢nosti.

Zodpovednost auditora za audit actovnej zavierky

Nasou zodpovednostou je ziskat primerané uistenie, ¢i U¢tovna zavierka ako celok
neobsahuje vyznamné nespravnosti, éi uz v dosledku podvodu alebo chyby, a vydat’
spravu auditora, vratane nazoru. Primerané uistenie je uistenie vysokého stupria, ale
nie je zarukou toho, Ze audit vykonany podla medzinarodnych auditorskych
standardov vZdy odhali vyznamné nespravnosti, ak také existuju. Nespravnosti mézu
vzniknUt v dosledku podvodu alebo chyby a za vyznamné sa povazuiju vtedy, ak by sa
dalo oddévodnene ocakavat, Ze jednotlivo alebo v suhrne by mohli ovplyvnit
ekonomické rozhodnutia pouzivatelov, uskutoénené na zaklade tejto Uctovnej
zavierky.

V ramci auditu uskutoéneného podla medzinarodnych auditorskych Standardov,
pocas celého auditu uplatiiujeme odborny Gsudok a zachovavame profesionainy
skepticizmus. Okrem toho:

o Identifikujeme a posudzujeme rizika vyznamnej nespravnosti Uétovnej zavierky, ¢i
uz v désledku podvodu alebo chyby, navrhujeme a uskutoc¢fiujeme auditorské
postupy reagujice na tieto rizikd a ziskavame auditorské dokazy, ktoré su
dostatotné a vhodné na poskytnutie zakladu pre nas nazor. Rizike neodhalenia
vyznamnej nespravnosti v désledku podvodu je vySSie ako toto riziko v désledku
chyby, pretoze podvod mobze zahffiat tajni dohodu, falSovanie, Umyselné
vynechanie, nepravdivé vyhlasenie alebo obidenie internej kontroly.

e Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli
navrhnut auditorské postupy vhodné za danych okolnosti, ale nie za ucelom
vyjadrenia ndzoru na efektivnost internych kontrol Spoloénosti.

e Hodnotime vhodnost pouzitych Gétovnych zasad a Uétovnych metéd a
primeranost Ugtovnych odhadov a uvedenie s nimi suvisiacich informacii,
uskutoénené Statutarnym organom.

» Robime zaver o tom, &i Statutarny organ vhodne v tétovnictve pouziva predpoklad
nepretrzittho pokracovania v ¢innosti a na zaklade ziskanych auditorskych
dokazov zaver o tom, &i existuje vyznamna neistota v suvislosti s udalostami alebo
okolnostami, ktoré by mohli vyznamne spochybnit schopnost Spoloénosti
nepretrzite pokracovat' v ¢innosti. Ak dospejeme k zaveru, ze vyznamna neistota
existuje, sme povinni upozornit v nasej sprave auditora na savisiace informacie
uvedené v UuUctovnej zavierke alebo, ak su tieto informacie nedostatoné,
modifikovat nas§ nazor. NasSe zavery vychadzaju z auditorskych ddkazov
ziskanych do datumu vydania nasej spravy auditora. Budice udalosti alebo
okolnosti vdak mozu spdsobit, Ze Spolo¢nost’ prestane pokradovat' v nepretrzitej
¢innosti.

e Hodnotime celkovl prezentaciu, Struktaru a obsah Gétovnej zavierky vratane
informacii v nej uvedenych, ako aj to, €i Uétovna zavierka zachytava uskutoénené
transakcie a udalosti sp6sobom, ktory vedie k ich vernému zobrazeniu.



S osobami poverenymi spravou a riadenim komunikujeme okrem iného o planovanom
rozsahu a harmonograme auditu a o vyznamnych zisteniach auditu, vratane v3etkych
vyznamnych nedostatkov internej kontroly, ktoré po¢as nasho auditu zistime.

28. marca 2018
Bratislava, Slovenska republika

Auditorska spoloénost’ Zodpovedny auditor:
KPMG Slovensko spol. s r. 0. Lubos$ Vanéo
Licencia SKAU &. 96 Licencia SKAU €. 745

Sprava k d'al§im poziadavkam zakonov a inych pravnych predpisov
Spréava k informaciém, ktoré sa uvadzaju vo vyroénej sprave

Statutarny organ je zodpovedny za informacie uvedené vo vyroénej sprave, zostavenej
podla poZiadaviek zakona o Uctovnictve. Na§ vyssie uvedeny nazor na Gctovnu
zavierku sa nevztahuje na iné informacie vo vyroénej sprave.

V slvislosti s auditom (¢tovnej zavierky je naSou zodpovednostou oboznamenie sa s
informaciami uvedenymi vo vyro¢nej sprave a posudenie, &i tieto informacie nie su vo
vyznamnom nesulade s auditovanou Uétovnou zavierkou alebo nasimi poznatkami,
ktoré sme ziskali po¢as auditu Uctovnej zavierky, alebo sa inak zdaja byt vyznamne
nespravne.

Posudili sme, &i vyroéna sprava Spoloénosti obsahuje informacie, ktorych uvedenie
vyzaduje zakon o Uctovnictve.

Na zéaklade prac vykonanych poéas auditu (étovnej zavierky, podla nasho nazoru:

o informéacie uvedené vo vyrocnej sprave zostavenej za rok 2017 su v sllade s
Gctovnou zavierkou za dany rok,

e vyro¢na sprava obsahuje informacie podla zakona o Gétovnictve.

Okrem toho, na zaklade nasich poznatkov o ucétovnej jednotke a situacii v nej, ktore
sme ziskali po¢as auditu Uctovnej zavierky, sme povinni uviest, ¢i sme zistili vyznamné
nespravnosti vo vyro¢nej sprave, ktori sme obdrzali pred datumom vydania tejto
spravy auditora. V tejto suvislosti neexistuju zistenia, ktoré by sme mali uviest.

14. novembra 2018
Bratislava, Slovenska republika

-~

)
' Zodpovedny auditor:

Auditorska spoloénost’
KPMG Slovensko spol. sr. o. Lubos Vanco

Licencia SKAU &. 96 — Licencia SKAU &. 745



