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c h arakteristik a

TRZBY (v mi.cur)
NET SALES inmi.cur

55,462

52,70

Towercom, a.s. je obchodna spolo¢nost zamerana
predovsetkym na poskytovanie sluzieb terestridlneho
a satelitného televizneho a rozhlasového vysielania
na celom Uzemi Slovenskej republiky a nadvazuje tak na
viac nez 60-ro¢nu histériu poskytovania vysielacich sluzieb
svojich predchodcov. Celkovl ponuku dotvaraju sluzby
distribucie modula¢nych signalov, mobilnych prenosov,
poradenstva, konzulta¢nej ¢cinnosti a frekvencného
pladnovania pre oblast vysielania.

Towercom je tiez vlastnikom rozsiahlej veZovej
infrastruktdry na Uzemi celého Slovenska a ponuka
sluzby ich prenajmu, projekcie, vystavby, technologickej
i netechnologickej Udrzby zariadeni  zdkaznikov.
Spoloc¢nost Towercom, a.s. poskytuje aj sluzby prenosu dat
a prenadjmu datovych okruhov i sluzby datového centra.
Délezitou sucastou v produktovom portféliu je prendjom
optickej pristupovej siete - FTTH v Bratislave.

Towercom, a.s. is a business company focused mainly on
the provision of terrestrial and satellite television and radio
broadcasting services throughout the whole territory
of the Slovak Republic. Towercom, a.s. is the successor of
Radiokomunikacie, 0.z, company and has over a 60-year-
long history of the provision of broadcasting services
behind it. In addition to the broadcasting services, the
company also provides services including the distribution
of modulation signals, mobile relays, consulting services
and frequency planning for the field of broadcasting.

Towercom also owns extensive transmission mast
infrastructure in the territory of the whole of Slovakia
and offers its leasing, projection, building and both
technological and non-technological maintenance
services for the devices of clients. In addition to the above,
Towercom, a.s. offers data transfer and the leasing of data
circuits services and also for data centre services. Rent of
the FTTH optical fi ber access network in Bratislava belongs
to the important part of the Towercom’s portfolio.



Prihovor generalneho riaditela / Talking to CEO

VAZENE DAMY, VAZENi PANI, MILI ZAKAZNICI A DIVACI,

Dovolte mi aby som sa na Uvod podakoval vietkym zamestnancom nasej spolo¢nosti
za to, Ze nasa spolo¢nost uz 90. rokov nepretrzite prinasa informaciu a zabavu
do slovenskych domacnosti. Towercom a jeho sluzby sa za ten cas stali samozrejmou
sucastou kazdodenného Zivota takmer vietkych obyvatelov Slovenska.

Nasou prioritou bolo vzdy prinasat informacie a zabavu do kazdej domacnosti tak,
aby tato sluzba bola jednoducho a bezodplatne dostupna. Preto sme sa aj
v roku 2016 venovali podpore terestridineho vysielania, zlepsovaniu jeho sluzieb
a prinasaniu inovacii.

V uplynulom roku sme rozsirili pokrytie 1. multiplexu jeho doplnenim o dalsich
9 (10?) vysielacov, ¢im sa nam podarilo zabezpecit dostupnost terestridlneho signalu
pre viac ako 99% slovenskych doméacnosti.

Vyraznou technologickou inovaciou bolo prvé vysielanie v rozliseni 4K, resp. Ultra HD,
ktoré sme zabezpecili pocas Olympiddy v Riu v spolupraci so Slovenskou televiziou
a zaradili sme sa tak medzi prvé spolo¢nosti v Eurdpe, ktoré sa touto novinkou mézu
prezentovat.

V druhom polroku sa prechodom na vyssi vysielaci Standard DVB-T2 v ramci
4. multiplexu, otvorili moznosti atraktivnejSej ponuky terestridlneho vysielania,
ktoré dokaze ponuknut optimélnu alternativu pre satelitné ¢i iné typy prijmu televizneho
signélu pre slovenské domacnosti.

Sposob prijimania informécii a zdbavy sa vsak meni a najmd mlada generacia
si v ¢oraz vacsej miere vybera co chce pozerat, ako chce pozerat a kde chce pozerat.

Meniace sa poziadavky trhu ako aj potreby televiznych divédkov nas inspiruju
k neustalemu zlepsovaniu nasich sluzieb a prinasaniu dalsich inovacii v podobe hybridnej
televizie ¢ novych OTT sluzieb. Klasicku televiziu chceme priniest ako interaktivnu
a multimedialnu platformu, pristupnt a prispdésobenu pre kazdého c¢loveka kdekolvek
a kedykolvek.

V oblasti rozvoja rozhlasového vysielania sa moézeme pochvalit rozsirenim testovacej
prevadzky digitdlneho vysielania T-DAB+, ktoré v sucasnej dobe zabezpecuju
uz 4 vysielace, bratislavsky Kamzik, kosicky Heringes a bansko-bystricky Laskomer.
V kratkej dobe tuto siet posilnime o dalsi vysiela¢ v Ziline a nasledne aj v dalsich lokalitach
Slovenska.

Dolezitd cast nasich obchodnych aktivit tvori spolupraca v oblasti prendjmu
nasej rozsiahlej vezovej infrastruktury, ¢i vystavby novych vezi, technologickej
i netechnologickej udrzby pre nasich zakaznikov, ktorym sme aj v tomto roku boli
spolahlivym partnerom.

V zavere roka sme posilnili volné terestridlne vysielanie o novy program skupiny
Barrandov, ktora takto oficidlne vstupila na slovensky medidlny trh. Reagovali sme tak
na zmenu programovej Struktury vysielania FTA, ktord bola sp6sobend ukoncenim
zmluvy so skupinou CME.

Okrem plnohodnotného poskytovania sluzieb pre nasich zdkaznikov, sme sa pripravovali
aj na interné organizatné zmeny v spoloc¢nosti, z ktorych najdodlezitejsia nastala
na pozicii generdlneho riaditela. Zaciatkom roka 2017 som tuto poziciu prevzal
z ruk Romana Fischera, ktorému opéatovne dakujem za jeho dlhoro¢né
a prinosné poésobenie v skupine Towercom.

S viziou novej spoloc¢nosti a stratégie tak vstupujeme do nového roka s odhodlanim byt
nadalej regionalnym lidrom na trhu televiznych, rozhlasovych a infrastruktdrnych sluzieb,
a prindsat jedinecnu hodnotu pre vysielatelov, telekomunikacnych operatorov, firmy
aludi.

Ivan Peschl ) - ) =

DEARLADIES AND GENTLEMEN, DEAR CLIENTS AND SPECTATORS,

Firstly 1 would like to say thank you to all the employees of our company for having
provided Slovak households with information and entertainment for almost 90 years.
Over these years Towercom and its activities have become an inevitable part of everyday
life of almost the whole population of the Slovak republic.

Our priority has always been to bring information and entertainment to each household
in a way to make this service simply accessible and without payment. That is why in
2016 we have been dealing with support, improvement and innovations of terrestrial
broadcasting.

In 2016 we expanded coverage of 1st multiplex by adding 9 (10?) more broadcasters,
and thus we succeeded to make terrestrial signal accessible for more than 99% of Slovak
households.

First broadcasting in 4K, resp. ultra HD has been an important technological innovation,
which we provided during summer Olympic Games in Rio in cooperation with Slovak
television, thus ranking our company among first companies in Europe presenting this
innovation.

In second half of 2016, the transition to higher broadcasting standard DVB-T2 within 4th
multiplex opened possibilities to a more attractive offer of terrestrial broadcasting and
provided an optimal alternative for satellite or other types of terrestrial signal reception
for Slovak households.

The method of receiving information and entertainment has been under a constant
change and mainly the young generation is keen on making a choice of what, how and
where they want to watch.

Constantly changing market requirements as well as television spectators’ needs
inspire us to constantly improve our services and to bring more innovations in form of
hybrid television or new OTT services. We would like to bring the classic television as
an interactive and multimedia platform, accessible and adapted for every human being
wherever and whenever.

In the area of radio broadcasting development, we expanded testing operation of
digital broadcasting T-DAB+, currently provided by as much as 4 broadcasters: Kamzik
Bratislava, Heringes Kosice and Laskomer Banska Bystrica. Soon, we will connect another
broadcaster in Zilina and consequently in other localities of Slovakia.

Another important part of our business activities is the cooperation in the area of renting
our wide tower infrastructure or new towers construction, and technological or non-
technological maintenance for our customers to whom we have been a reliable partner
in 2016.

At the end of the year, we supported free terrestrial broadcasting by adding a new
program of Barrandov group, which officially entered the Slovak media market. This
was our reaction to the change of program structure of FTA broadcasting, caused by
terminating the agreement with CME group.

In addition to a full provision of services for our clients we have been getting ready for our
internal organisational changes of the company, the most important of which occurred
on the position of CEO. | took this position at the beginning of 2017 and | would like to
say thank you again to Roman Fischer for everything he has done during all these years
for Towercom group.

We started 2017 with a vision of a new company and strategy with a resolution to continue
to be the regional leader on television and radio market, infrastructural services, and in
bringing a unique value for broadcasters, telecommunication operators, companies and
people.

Ivan Peschl ) - ) =

Nasou prioritou bolo vZdy prindsatinformdcie

a zdbavu do kaZdej domdcnosti tak, aby tdto
sluzba bola jednoducho a bezodplatne dostupnad.

Ivan Peschl

Generalny riaditel /CEO Towercom a.s.




Identifikacné udaje / Identification data

obchodné meno

sidlo

ico

di¢

zapis v obchodnom registri

Statutdrny organ - predstavenstvo

dozorna rada

zakladné imanie
kontakt

VIAC AKO

Towercom, a.s.

Cesta na kamzik 14, 831 01 Bratislava, Slovenska republika

36 364 568

202 2201 709

OS Bratislava I, odd.: Sa, vlozka ¢.: 3885/B

Jifi Zrlst - predseda predstavenstva (od 30. 9. 2014)

Roman Fischer - ¢len predstavenstva (od 30.9.2014)

Patrick Jean Victor Tillieux - podpredseda predstavenstva (od 30.9.2014)
Nathan Andrew Luckey - ¢len predstavenstva (od 4. 3. 2016)
William David George Price - ¢len predstavenstva (od 30. 9. 2014)
Ivan Peschl - predseda (od 30. 9. 2014)

Radek Hordk - ¢len (od 30.9.2014)

Eduard Ciséarik - ¢len (od 14.11.2013)

29409 890 EUR

info@towercom.sk

NAPROJEKTOVANYCH

700 g?g%'fmov 990/0

Pokrytého
21 7 ZAMESTNANCOV uzemia
signalom




Identifikacné udaje / Identification data

business name

registered office

Identification number

tax identification number

registered in the commercial register

statutory body - board of directors

supervisory board

basic capital

contact

MORE THAN

700

Towercom, a.s.

Cesta na kamzik 14, 831 01 Bratislava, Slovak republic

36 364 568

202 2201 709

District Court Bratislava |, section: Sa, entry No.: 3885/B

Jifi ZrQist - Chairman of the Board (from 30. 9. 2014)

Roman Fischer - Member of the Board (from 30. 9. 2014)

Patrick Jean Victor Tillieux - Vice-chairman of the Board (from 30. 9. 2014)
Nathan Andrew Luckey - Member of the Board (from 4. 3.2016)
William David George Price - Member of the Board (from 30. 9. 2014)
Ivan Peschl - Chairman of the Board (from 30. 9. 2014)

Radek Horak - Member of the Board (from 30. 9. 2014)

Eduard Cisarik - Member of the Board (from 14.11.2013)

29 409 890 EUR

info@towercom.sk

DESIGNED
Aons 99%

of Slovakia

2 1 7‘ EMPLOYEES covered

with signal




Identifikacné adaje / Identification data

SKUPINA MA ZRIADENU ORGANIZACNU ZLOZKU V CECHACH

obchodné meno

sidlo

ico

di¢

zapis v obchodnom registri

predmet podnikania

predmet ¢innosti

dcérske spoloc¢nosti - obchodné meno
sidlo

ico
zapis v obchodnom registri

Towercom, a.s. pobo¢ka Ceska republika

Bohdalecka 1483, 101 00 Praha 10 - Michle, Ceska republika

24194778

682 997 418

Mestsky sud Praha, oddiel A, vlozka ¢. 74867, datum zapisu 19. decembra 2011
Cinnosti bezdrétovych komunikacii

Budovanie a prevadzkovanie elektronickych komunikacnych sieti a s tym stvisiace
¢innosti /napriklad frekven¢né planovanie, meranie pokrytia a ruseni/

Towercom CR, a.s. ANTENA PLUS, a.s. TELECOM CORP, a.s.
Bohdalecka 1483, Cesta na Kamzik 14, Cesta na Kamzik 14

101 00 Praha 10 - Michle, 831 01 Bratislava 831 01 Bratislava

Ceska republika Slovenska republika Slovenska republika

285 82 365 44089112 36 464 074

Spolo¢nost zapisana Spoloc¢nost je zapisana Spolo¢nost je zapisana

v Obchodnom registri, v Obchodnom registri, v Obchodnom registri,
Mestského sudu v Prahe, Okresného sudu Bratislava I. Okresného sudu Bratislava |

Oddiel: B, Vlozka ¢islo: 18574 Oddiel: Sa, Vlozka ¢islo: 4445/B Oddiel: Sa, Vlozka ¢islo: 6136/B

THE COMPANY HAS ESTABILISHED A BRANCH IN THE CZECH REPUBLIC

business name

registered office

identification number

tax identification number

registered in the commercial register

scope of business

the subject of activity

subsidiary companies - Business name
registered office

identification number
registered in the commercial register

Towercom, a.s. pobocka Czech republic

Bohdalecka 1483, 101 00 Praha 10 - Michle, Czech republic

24194778

682997 418

Municipal Court Praha, section: A, entry No.: 74867, registration date19.12.2011

Wireless communication activities

Constructing and operating electronic communication networks and related
activities /such as frequency planning, measuring coverage and intrusions/

Towercom CR, as. ANTENA PLUS, a.s. TELECOM CORP, a.s.

Bohdalecka 1483, Cesta na Kamzik 14, Cesta na Kamzik 14

101 00 Praha 10 - Michle, 83101 Bratislava 83101 Bratislava

Czech republic Slovak republic Slovak republic

28582 365 44089112 36464 074

Company registered Company registered Company registered

in the commercial register in the commercial register in the commercial register

of the Municipal Court Praha, of the Municipal Court Bratislaval. of the Municipal Court Bratislava I.
Section: B, Entry No: 18574 Section: Sa, Entry No: 4445/B Section: Sa, Entry No: 6136/B



Portfolio sluzieb / Services portfolio

Vysielacie sluzby patria k hlavnym cinnostiam spolo¢nosti Towercom, a.s.,
s dlhodobou tradiciou a skisenostami v ich poskytovani. Svojim unikdtnym know-
how, infrastrukturou a postavenim na trhu je spolo¢nost Towercom jedine¢nym
partnerom pre podnikanie v oblasti elektronickych médii.

Towercom, a.s. zabezpecluje predovsetkym digitdlne terestridlne televizne
vysielanie v $tandarde SD a HD (MPEG 2 a/alebo MPEG 4) v Styroch
celoplos$nych multiplexoch DVB-T a analégové terestridlné rozhlasové vysielanie
prostrednictvom vysielacich sieti v pasme VKV, sicastou je sluzba RDS, a v padsme
SV. Od decembra 2015 zabezpecuje Towercom, a.s. aj testovaciu prevadzku
digitalneho rozhlasového vysielania T-DAB+ , v roku 2016 rozsirenu o dalSie dva
vysielace.

Satelitné vysielanie  televiznych a rozhlasovych  programovych sluzieb
vratane doplnkovych sluzieb (DVB-S a DVB-S2) je zabezpecované vlastnymi
uplinkovymi stanicami. Distribucia vacsiny programovych sluzieb je realizovana
prostrednictvom satelitu a/alebo prostrednictvom radioreléovych trés.

Broadcasting services are among the main activities of Towercom, a.s. We have
a long-term tradition and breadth of experience in providing such services and
we are a reliable and trustworthy partner in running businesses in the area of
electronic media thanks to our unique know-how, extensive infrastructure, and
our position in the market.

Towercom, a.s. provides mainly digital terrestrial television broadcasting in SD and
HD (MPEG 2 and/or MPEG 4) standards in four full-area multiplexes as well as DVB-T
and analogue terrestrial radio broadcasting by virtue of broadcasting networks
in the VKV zone, together with RDS service and SV zone. Throughout 2015, the
company provided digital radio terrestrial broadcasting in DRM+ standard (until
31.8.2015) and T-DAB+ standard (testing from 15.12.2015).

Satellite broadcasting of television and radio program services, including
additional services (DVB-S and DVB-S2), is provided by our own uplink stations.
The distribution of the majority of program services is carried out by means of
satellite and/or by the use of radio relay tracks.

Satelitné vysielanie

Spolo¢nost Towercom, a.s. poskytuje satelitni kapacitu a uplinkové sluzby prostrednictvom vlastnych
uplinkovych stanic na Slovensku i v Cechéch. K jednozna¢nym vyhodam satelitného vysielania patri vysoka
kvalita a spolahlivost vysielania, okamzité pokrytie obyvatelstva nielen Slovenska, Ceskej republiky ale aj
dalsich eurépskych krajin, pomer cena/vykon, vyuzivanie renomovanej paneurdpskej satelitnej pozicie 23,5°
E, ochrana vysielania pred neopravnenym uzivanim tGc¢innym kryptovacim systémom, rychle reakcie na
okamzité potreby zékaznika.

Satelitné vysielanie ako prenos obsahovej sluzby v digitdlnom satelitnom multiplexe je v prvom rade
poskytované ako primarne vysielanie pre velku skélu zdkaznikov a v druhom rade je mozné tymto spdsobom
zabezpecit distribuciu televiznych a rozhlasovych programovych sluzieb pre terestridlné vysielanie.
Poskytovanim obltibenych doplnkovych sluzieb EPG (elektronicky programovy sprievodca)¢i HbbTV
(interaktivny pristup) sa zvysuje divacky komfort.

K najviac ziadanym sluzbam patri sluzba ochrany vysielania pred neopravnenym uzivanim. Pouzivany ucinny
kryptovaci systém umoznuje presnu definiciu okruhu uzivatelov (divakov) a podmienok, za akych smu
vysielanie prijimat. Zaujimavou sluzbou v oblasti satelitnej distribucie je vkladanie regionalneho obsahu do
multindrodného vysielania zakaznikov ako aj komplexna sprava obsahu pre vysielatelov.

Satellite broadcasting

Towercom, a.s. provides satellite capacity and uplink services by virtue of own uplink stations in Slovakia and
the Czech Republic. One of the main advantages of satellite broadcasting is the high quality and reliability
of the broadcast signal, instant coverage of the population, not only in Slovakia and the Czech Republic,
but also other European countries as well, the price/capacity ratio, the use of the renowned Pan-European
satellite position of -23,5° E, the protection of broadcasting against unauthorized use by virtue of an effective
encryption system, and swift reactions to customers’ needs.

Satellite broadcasting, the transfer of content service in digital satellite multiplex format, is provided as
the primary broadcasting method for a wide range of customers; it can also guarantee the distribution of
television and radio programme services for terrestrial broadcasting. By providing popular additional EPG
services (electronic program guides) or HbbTV (interactive access), customers’ comfort has been increased.
The service of protecting broadcasting against unauthorized use is one of the most requested services. An
effective encryption system enables an exact definition of groups of users (viewers) and conditions under
which users may receive broadcast signals. An interesting service in the area of satellite distribution is
inserting regional content into multinational broadcasting, as well as a complex administration of content
for broadcasters.
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Portfolio sluzieb / Services portfolio

Dohlad a udrzba

Towercom, a.s., poskytuje aj naslednu, preventivhu netechnologicku
atechnologicku udrzbu stoziarov a technoldgii. Sucastou ponuky spolocnosti
Towercom, a.s. je i zabezpecenie vyroby ocelovych konstrukcii, vystavby
elektrickych pripojok, budovanie elektrickych rozvodni a rozvodov, montaz
koaxidlnych rozvodov, konektorov a vinovodov. Okrem toho kazdoro¢ne na
takmer 200 stoziaroch zabezpecuje aj ich preventivnu udrzbu.Spolo¢nost
Towercom, a.s., ma rozsiahle skdsenosti i tradiciu v oblasti zabezpecovania
montaznych a udrzbovych prac vo vyskach. Zakaznikom su ponukané
komplexné sluzby, ktoré zahfnaju aj naslednu udrzbu stoziarov a technolégii,
ako aj monitoring a riadenie sieti. Towercom, a.s. ma vybudované moderné
pracovisko nepretrzitého dohladu s kvalifikovanym personalom pre 1.
urovenn podpory. Narodné manazovacie centrum (NMC) je ddlezitou
sucastou poskytovanych sluzieb a pIni Ulohu zdkaznickej podpory 24/7 ako
nad technolégiami tak aj nad objektmi. K najvyznamnejsim klientom patria
prevadzkovatelia mobilnych elektronickych komunika¢nych sieti.

Supervision and maintenance

Towercom, a.s. also provides resultant and preventative nontechnological
and technological maintenance of masts and technologies. Part of
the services offered by Towercom, as. includes the production of steel
structures, the construction of electrical connections, the construction of
electrical distribution stations and the distribution and assembly of coaxial
distributions, connectors and waveguides. In addition, it also provides also
preventative maintenance for almost 200 masts annually. Towercom, a.s. has
extensive experience and tradition in the field of provision of assembly and
maintenance works at high elevations. It offers its clients complex services,
which also include the maintenance of masts and technologies, as well as
monitoring and network management. Our company has built modern
facilities for continuous supervision by qualified staff for first level support.
The National Management Centre (NMC) is an important part of the services
on offer and fulfi Is the tasks of 24/7 customer support for both technology
and objects. Among our largest clients rank the providers of mobile electronic
communication networks.

Prenajom infrastruktury a Datacentra

Towercom, a.s. vlastni na Slovensku rozsiahlu infrastrukturu vysielacich
bodov, ktoré vyuziva pre vlastné sluzby vysielania, ale aj pre najmy inym
telekonumikacnym spolo¢nostiam a $atnej a verejnej sprave. Rozsah ponuky
je od jednoduchého umiesntnenia zariadenia na lokalite Towercomu, az
po dodanie na klu¢ zahrnajuce dodavku elektrickej energie s pripadnym
zalohovanim, dohlad =zariadenia, jeho udrzbu, montdz, projekciu
a Specializovany servis.

Sucastou prenadjmu priestorov je aj ponuka ndjmu technologickych
priestorov Towercom Datacentra v Bratislave. Towercom Datacentrum je
vyhradeny priestor uréeny pre umiestnenie serverov, datovych ulozisk, ¢i
inych komunikacnych zariadeni nasich zakaznikov. Ide o priestor vhodny pre
umiestnenie zariadeni tvoriacich sucast prioritnej infrastruktury, zdlohovacich
systémov, ci systémov pre prevadzku prioritnych aplikacii zadkaznika.
Novinkou je prendjom optickej pristupovej siete — FTTH v Bratislave
porkyvajucou cca. 14 000 domacnosti.

Rent of infrastructure and datacenter

Towercom, a.s. owns an extensive infrastructure of broadcasting points in
Slovakia which the company uses for its own broadcasting services, as well
as granting commercial access to other telecommunication companies
and state and public administration bodies. The range of services on offer
includes simple localization of equipment on Towercom land, as well as
specialized delivery, including electrical energy delivery, with possible
storage, surveillance of equipment, in addition to its maintenance, mounting,
and projection.

Included in the rent of premises is the offer of access to the technological
premises of the Towercom datacenter in Bratislava. The Towercom Datacenter
is a reserved space designed for the placement of servers, data storage, or
other communication equipment of our customers. This space is suitable for
the placing of equipment, storage systems or systems for the operation of
priority application o customers’ priority applications.

Rent of the optical access network - FTTH in Bratislava covering approximately
14 000 households, is a new service.




Hodnotenie skupiny / Company Rating

Towercom, a.s. patri k najvacsim spolo¢nostiam poskytujucim sluzby
na telekomunika¢nom trhu na Slovensku a je najvac¢sou spolo¢nostou v oblasti
vysielania, ktord na tomto trhu pdsobi. Podla prieskumu Trend Analyses bola
spolo¢nost Towercom, a.s. v roku 2016, stvrtym najvacsim telekomunikacnym
podnikom podla vysky trzieb na Slovensku.

Stabilny rast trzieb spolo¢nosti Towercom, a.s., ako aj jedna z najvyssich EBITDA
v segmente datovych sluzieb st vysledkom neustalych investicii do zlepSovania
a rozsirovania poskytovanych sluzieb zakaznikom. Investicie do inovativnych
technickych rieseni spolu s odbornostou timu Towercom, a.s. tvoria dobry
zaklad aj pre buduci rast trzieb.

Towercom, a.s. is one of the biggest companies providing services in the
telecommunication market in Slovakia and is the biggest company in the
broadcasting field operating in this market. According to a survey by Trend
Analyses, in 2016 Towercom, a.s. was the fourth biggest telecommunication
company in Slovakia in terms of financial turnover.

The stable growth in Towercom’s turnover, as well as it having one of the
highest EBITDA in the data services sectors, are both the result of continual
investment in the improvement and expansion of our services. Investment in
innovative technical solutions, together with the professionalism of our whole
team, provide a good basis for even further increases in future turnover.

Telekomunikacné podniky v SR podla trzieb (2016)

Telecommunication Operators Ranked by Sales Revenue (2016)

Spolo¢nost Trzby spolu Zmena
(tis. €) (%)
2016 2015 2016/2015
1. Slovak Telekom, a.s., Bratislava 765984 782890 -2,2
2. Orange Slovensko, a.s., Bratislava 551898 560623 -1,6
3. 02 Slovakia, s.r.o., Bratislava 251279 245314 24

4. Towercom, a.s., Bratislava

5. Benestra, s.r.o., Bratislava 45153 46 293 -2,5
6. Slovanet, a.s., Bratislava 2 44 524 58 821 -24,3
7. Energotel, a.s., Bratislava 13353 13736 -2,8
Company 2016 2015 2016/2015
Total sales Change
(000 €) (%)

PODIEL JEDNOTLIVYCH SLUZIEB
NA CELKOVYCH TRZBACH
SKUPINY
43,84%
SERVICES SHARE
ONTOTAL SALES

25,13%

Pridana hodnota Vlastné imanie Investicie Zisk po zdaneni  Priemerny pocet
(tis. €) (tis. €) (tis. €) (tis. €) zamestnancov
2016 2016 2016 2016 2015 2016

n 1104 564 139722 66 726 71680 3317
242218 265 079 83583 81700 88 249 1113
105 569 154195 40702 41705 43308 604

23342 8963 4307 -2177 -3669 175
15336 6008 4161 -217 1724 254
6219 9422 1824 1562 2348 83
2016 2016 2016 2016 2015 2016
Added Value Own Capital Investments After-tax profit ~ Average number
(000 €) (000 €) (000 €) (000 €) of employees

e, 8

16,74%

12,76%



Ekonomické ukazovatele / Economic indicators

V roku 2016 dosiahla spolo¢nost Towercom, a.s. EBIDTA na
urovni 26 826 tis EUR a vysledok hospodarenia po zdaneni,
stratu na urovni -1 605 tis EUR.

Predstavenstvo spolo¢nosti navrhuje vysporiadat stratu za rok
2016 preuctovanim na tarchu Gc¢tu neuhradend strata minulych
rokov.

In 2016, Towercom group has continued the process of
transformation and changes. In 2016, Towercom, a.s. reached
EBIDTA of EUR 26 826 and a result of operating income before
taxes was a loss in the amount of EUR 1 605 thousand.

The Board of directors suggests settling the loss made in 2016
by debiting the account of unpaid losses of past years.

Prehlad ekon ych ukazovatelov za rok 2016 (v tis. EUR /
Towercom, a.s. Skupina Towercom

rok 2015 rok 2016 rok 2015 rok 2016
Trzby/ Net sales 55463 55846 54831 55392
EBITDA 27512 26 826 27573 27 096
Cisty zisk / ROE -2561 -1 605 9465 -3620
Odpisy / Depreciation -16 080 -16 210 -18 855 -18 966
Majetok / Assets 222824 204143 234515 213539
Vlastné imanie / Equity 31500 30071 44087 40 467
ROE -8,13 -5,34 21,47 -8,95
Zadlzenost / Indebtedness 85,79% 85,17% 81,20% 81,05%
Pracovnici / Employees 222 217 223 218
Osobné naklady / Personnel expenses -6 554 -7 539 -6 607 -7 581
Trzba za predaj / Revenue from sales 67 0 66 34
Néklady na predaj / Cost of sales -66 0 -84 -5
Obchodna marza / Trade margin 1 0 -18 29
Trzby za vlastné sluzby / Revenues from own services 55396 55846 54831 55392
Vyrobna spotreba / Consumption -20 843 -21 101 -20374 -20 321
Pridand hodnota / Added value 34554 34745 34439 35100
Osobné naklady / Personnel cost -6 554 -7 539 -6 607 -7 581
Dane a poplatky / Taxes and fees -129 -132 -130 -132
Ostatné prev. néklady / Other operating costs -946 -428 -479 -408
Ostatné prev. vynosy / Other opeerating revenues 134 52 139 28
EBIDA I. 27 058 26 698 27 362 27 007
Zisk z predaja majetku / Profit from disposal of assets 41 65 -97 65
Opravné polozky / Adjustmens 412 62 308 24
EBIDA Il 27 511 26 825 27573 27 096
Odpisy / Amortization -16 080 -16 210 -18 855 -18 966
Prevadzkovy zisk / Operating Profit 11431 10616 8718 8130
Zisk z financnej ¢innosti / Financial activity profit -12 747 -11612 -12748 -11 667
Zisk z beznej ¢innosti / Ordinary services profit -1315 -996 -4 030 -3537
Dan z prijmov / Income tax -1245 -609 13495 -83
Zisk netto / Net profit -2561 -1 605 9465 -3620
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Kvalita a bezpecnost / Quality and safety

Kvalita, bezpec¢nost a ochrana zZivotného prostredia

Od zavedenia integrovaného manazérskeho systému
v spoloc¢nosti Towercom, a.s. v roku 2009 moZeme konstatovat,
Ze systém zloZzeny zo systému riadenia kvality podla normy
STN EN ISO 9001:2008, systému riadenia ochrany zivotného
prostredia podla normy STN EN ISO 14001:2004 a systému
riadenia informacnej bezpecnosti podla normy STN ISO/IEC
27001:2013, sa stal integrdlnou a Zivou sucastou riadenia
procesov v nasej spolo¢nosti. Nasou ulohou v tejto oblasti je
IMS neustiéle zlepsovat a zvysovat povedomie zamestnancov o
jeho ulohe a prospesnosti. Tento systém je v nasej spolo¢nosti
chapany ako ulinny nastroj riadenia a dokumentovania
postupov, ako aj riadenia vyslednej kvality dodavanych
produktov.

Zéakaznici, ako aj potencidlni zadkaznici, dnes uz Standardne
vyzaduju zavedeny systém riadenia kvality, ktory je povazovany
za urcitu zaruku Gcinného riadenia spolo¢nosti. My sme v3ak isli
daleja chceme dokdzat, ze nasa spolo¢nost poskytuje bezpecné
a environmentalne vyvazené produkty, ¢oho hlavnou zarukou
je certifikovany integrovany manazérsky systém.

Quality, safety and environment protection

The company management declared that untegrated
management system consists of the system of quality
management according to STN EN ISO 9001:2008, the
environmental safety management system according to STN
EN ISO 14001:2004 and the information security management
system according to STN ISO/IEC 27001:2013 became an
integral part of process management in our company. We are
continuously improving our system and raise our employees’
awareness to its importance and usefulness. This system is an
effective tool for the management and the documentation of
procedures, as well as for the fi nal control of quality of products
we deliver.

Customers and potential customers usually require a system
of quality management, that is regarded as a guarantee of the
effective company governance. We, in Towercom decided to go
even further and our certifi ed integrated management system
helps us to prove, that we deliver safe and environmentally
balanced products.
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Stratégia skupiny / Company’s strategy

Stratégia skupiny

Strategicka pozicia spolo¢nosti sa opiera o nasu unikatnu vezovu infrastruktdru
ako aj o kontinuitu terestrickych vysielacich sluzieb ¢i uz televiznych alebo
rozhlasovych. Jednym z klucovych cielov je, aby terestrické vysielanie bolo
nadalej nevyhnutnou a neodmyslitelnou sucastou distribu¢ného systému
pre vysielatelov, aby im umoznilo naplnit ich ciele tykajlce sa sledovanosti a
vynosov z reklamného trhu.

Nemenej ddlezitou sucastou stratégie spolocnosti je rozvoj modernych sluzieb.
Nasou snahou je prindsat nielen nasim sucasnym ale aj novym zdkaznikom,
inovativne rieSenia s vysokou pridanou hodnotou. V oblasti podpornej
infrastruktury je profilacia nasej spolo¢nosti jednoznacna - sme transparentnym
poskytovatelom infrastrukturnych sluzieb pre mnozstvo spolo¢nosti na trhu.
Sme prirodzenym partnerom kazdého operatora v oblasti infrastruktdrnych
a prevadzkovych sluzieb. Zakaznicky orientovand spolo¢nost, kvalita sluzieb
a efektivne prostredie vo vnutri spolo¢nosti je garanciou dosiahnutia nasich
cielov. Vyzvy smerom k udrzatelnosti spolo¢nosti v konkurenénom, dynamicky
sa rozvijajucom prostredi prijimame s plnou vaznostou s pocitom maximalnej
zodpovednosti.

Vyhlad na rok 2017

Hlavnou viziou spolo¢nosti Towercom, a.s. je vybudovanie silnej trhovej
pozicie v rdmci bezdrétovej distriblcie televizneho a rozhlasového signélu
ako aj poskytovanie vezovej infrastruktury. Zaroven sa snazime prinasat
nové sluzby zalozené na technolégiach obojsmernej datovej komunikécie. V
spoloc¢nosti Towercom, a.s. verime, Ze vdaka nasim dlhoro¢nym skdsenostiam
a neustalemu technologickému napredovaniu, dokaZzeme nasim klientom
ponuknut vysokokvalitné sluzby v ramci infrastruktiry a Sirenia medialneho
obsahu.

Tvorime...

televiziu
budtcnosti

Klasicku televiziu menime na hybridnu,
interaktivnu a multimedidlnu platformu,
pristupnu a prispésobent pre kazdého
¢loveka kdekolvek a kedykolvek.

infrastruktaru

buducnosti

Company'’s strategy

The strategic position of the company relies on our unique transmitter mast
infrastructure, as well as on the continuity of terrestrial broadcasting services
of both television and radio. One of our key goals is to retain terrestrial
broadcasting as an essential and inseparable part of the distribution system
for broadcasters in order to enable them to fulfill their goals in respect to
viewership and profits from the advertising market.

Developing modern services is another important part of the company’s
strategy. Our goal is to devise and promote innovative solutions with a high
additional value, not only to our current customers, but also new ones as well.
In the area of supportive infrastructure, our company’s profile is clear - we are a
transparent provider of infrastructure services for a number of companiesin the
market. We are a natural partner of each operator in the area of infrastructure
and operational services.

As a customer-oriented company, the quality of our services and an effective
environment inside the company are crucial in reaching our goals. We
constantly take new challenges to keep the company in a competitive,
dynamically developing, and responsible environment.

Prospects for 2017

Towercom'’s vision is to build a strong market position in the distribution of TV
and radio signals, as well as providing tower infrastructure. simultaneously,
we aim to bring new services based on technologies of two way data
communication. We believe that thanks to the many years of experience in the
market, and ongoing technological development, we can offer high quality
services to our clients in the areas of infrastructure and media broadcasting.

sluzby a produkty

Prostrednictvom nasho inova¢ného
centra zavadzame nové rieSenia
do kazdodenného zivota.

Nase produkty a sluzby pomahaju
nasim partnerom plnohodnotne vyuzit
ich potencial a zasadnym spésobom
prispievaju k zvySovaniu kvality Zivota
fudi.

Cielene rozvijame technicku
infrastrukturu, vdaka ¢comu sme

pre telekomunikacnych operéatorov
prirodzenym partnerom pri poskytovani

ich sluzieb.

Nasu infrastruktdruvyuzivame ako
otvorendu siet, v ktorej st navzajom
prepojeni nie len udia alebo objekty
najréznejsich druhov, ale aj procesy, data a

veci okolo nas.
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